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BIJOU METROPOLITAN DISTRICT 

 

2025 ANNUAL REPORT 

 

 Pursuant to §32-1-207(3)(c) and the Service Plan for Bijou Metropolitan District (the 

“District”), the District is required to provide an annual report to the City and County of Fort 

Morgan, Colorado with regard to the following matters:  

 

For the year ending December 31, 2025, the District makes the following report: 

 

§32-1-207(3) Statutory Requirements 

 

1. Boundary changes made. 

 

The District did not make or propose any boundary changes in 2025. 

 

2. Intergovernmental Agreements entered into or terminated with other governmental 

entities. 

 

The District has not entered into or proposed any Intergovernmental Agreements as of 

December 31, 2025. 

 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

 

None. 

 

4. A summary of litigation involving public improvements owned by the District. 

 

To our actual knowledge, based on review of the court records in Fort Morgan County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation 

involving the District’s public improvements as of December 31, 2025.  

 

5. The status of the construction of public improvements by the District. 

 

The District has not constructed any public improvements as of December 31, 2025. 

 

6. A list of facilities or improvements constructed by the District that were conveyed or 

dedicated to the county or municipality. 

 

The District has not conveyed or dedicated any facilities or improvements to the City or 

County of Fort Morgan, Colorado as of December 31, 2025. 

 

7. The final assessed valuation of the District as of December 31st of the reporting year. 

 

The District’s 2025 Assessed Valuation is attached hereto as Exhibit A. 

 

8. A copy of the current year’s budget. 
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A copy of the 2026 Budget is attached hereto as Exhibit B. 

 

9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption 

from audit, as applicable. 

 

The 2025 Audit Exemption is attached hereto as Exhibit C.  

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the District. 

 

None. 

 

11. Any inability of the District to pay it’s obligations as they come due under any obligation 

which continues beyond a ninety (90) day period. 

 

None. 
 

Service Plan Requirements 

 
1. Boundary changes made or proposed to the District’s boundary as of December 31 of 

the prior year. 

 

The District did not make or propose any boundary changes in 2025. 

 

2. Intergovernmental Agreements with other governmental entities either entered into or 

proposed as of December 31 of the prior year. 

 

The District has not entered into or proposed any Intergovernmental Agreements as of 

December 31, 2025. 

 

3. A summary of any litigation which involves the District Public Improvements as of 

December 31 of the prior year. 

 

To our actual knowledge, based on review of the court records in Fort Morgan County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation 

involving the District’s public improvements as of December 31, 2025.  

 

4. Status of the District’s construction of the Public Improvements as of December 31 of 

the prior year. 

 

The District has not constructed any public improvements as of December 31, 2025. 

 

5. The assessed valuation of the District for the current year. 

 

The District’s 2025 Assessed Valuation is attached hereto as Exhibit A. 
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6. Current year budget including a description of the Public Improvements to be 

constructed in such year. 

 

A copy of the 2026 Budget is attached hereto as Exhibit B. 

 

7. Audit of the District’s financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles 

or audit exemption, if applicable. 

 

The 2025 Audit Exemption is attached hereto as Exhibit C. 

 

8. Notice of any uncured events of default by the District, which continue beyond a ninety 

(90) day period, under any Debt instrument. 

 

None.  

 

9. Any inability of the District to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a ninety (90) day period. 

 

None.  
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EXHIBIT A 

2025 Final Assessed Valuation 
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EXHIBIT B 

2026 Budget 

  



BIJOU METROPOLITAN DISTRICT 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 
 
 
December 24, 2025 
 
Division of Local Government 
Via: E-Filing Portal  
 
RE: Bijou Metropolitan District 
 
LG ID# 67559 
 
Attached is the 2026 Budget for the Bijou Metropolitan District in Morgan County, Colorado, 
submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on October 20, 2025.  
If there are any questions on the budget, please contact Mr. Eric Weaver, telephone number 970-
926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Morgan County is 77.267 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 for contractual obligations; 0.000 mills for refund/abatement; and 0.000 mills for 
Temporary Tax Credit/Mill Levy Reduction.  Based on an assessed valuation of $820,380, the 
total property tax revenue is $63,388.30.  A copy of the certification of mill levies sent to the 
County Commissioners for Morgan County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Morgan County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s)  
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RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

 
   

The Board of Directors of Bijou Metropolitan District (the “Board”), City of Fort Morgan,

Morgan County, Colorado (the “District”), held a regular meeting, via teleconference on October 

20, 2025, at the hour of 3:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET



O'TCE OI PUBLIC HIA'Ii'G OX IfiE Pn(,fiXiED 2O'3 BUDGEI
allo

,IOTICE OF PUBIrc HEARIIIG OI TflE AI'EI'DEO 2025 
'I'DGEIthe aoard of Oiectors (the 'Board) of tne SIJOU METROPO!!

TAN Drslnrcl (the "Drstrid-), 6ill hold a oublE hearino vra tere.
conhrence on ocToBEn 20, 20rs at l:00 P.M,, to consider adop-
(ion ofthc District s oroposed ?0?6 budoct (the "Proposed audg-
ee). and, l, ne.6sary, adootion ol an amendment 1o the 2015
budo.t (th! "afiended audoet').
The-public h. inq @n be ioined us.no the follow,ng tpleconl.r.

ht6i.//Go6F6a6
ur?Ba!9ra5lA?Drrd'6r86.{lysrs0htmrElffisEwsiEl

u..!||{ l} 43a 89:L st6& tewon : ,62!0q
C.ltslr [mb.x +t?20r072689

rh. PrcDos.d aud@t &d amendcd 8udo.t 6re lvailable lor in.
spedloi by the pu-blrc at th. otl(.s of Marcheni & Wealer, 245
CenturvCncle,Siiitel0S,Louisville.CoS002T.
any interEt.d elector ot $e oistrlct may file any objecrions to
th. PrcDosed sudoet and amended Budqei at .ny lime orior t0
$e fiEl adootron bl the PmDosed Budaet or the Amended Buds.

Tlte'asenda fo..ny meetlnq may be obtaired al https//bijoumd
.com/o, by callins (301) 858.1800.
BY ORDER OF THEAOARD OF DIRECTORS:
BUOU MEIROpOLITAt DI5TRICT . a quasi.municipal corporation

d ooliri@l subdivision of tfie State ofColorado

Prairie Mountain Media, LLC

PUBLISHER'S AFFIDAVIT

County of Morgan
State ot Colorado

1. He/she is th€ legal Adv6rtis ing Revlewerof
Prakie Mountain Media LLC, publishsr ofthe
Forl tlotgan n.nes,

2. rha Foft Morgan rimos ls a newspaper
of g€neral circulatlon lha! has boon publishod
continuously and without inte.ruption for at leasl
filty-two wesks ln Morgan Cosnty and
moets lhe logal requisitos for a legal newspaper
underColo. R6v. Stat. 24-70-'103.

3. Tho notice that is rttached h€reto ls a lrue copy,
published an lhe Fort irorga, 77mes

in Morgan Counly on tho lollowlng date(s):

Subscrlb€d and swom t6 m6 baforE m€ thls

ptr[;"Cttfln07 Ns

Oct 16.202s

Signature

SHAYLA NAJERA
NOTARY PUBUC

STATE OF COLORADO
NOTARY rD 20174031965

MY COMMISSION EXPIRES JULY 3I, 2029

1051175

2137464
s21.42

Plalished: Morqan county limes odob.r 16, 2025-2117f64

Tho underslgnGd, --ASC!L, belng first duly sworn
under oath,gtatos and aflirms as lollou/si

\
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and 

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 



4
2285.0015 

Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  

Morgan County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law.

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year.

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

BIJOU METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of 
the State of Colorado

By:
Officer of the District

ATTEST:

By:_____________________________

STATE OF COLORADO
COUNTY OF MORGAN
BIJOU METROPOLITAN DISTRICT 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Monday, October 20, 2025, as recorded in the official record of the 
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this ___ day of October, 
20___ .

Signature

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026]



EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE 
 



BIJOU METROPOLITAN DISTRICT 

2026 

BUDGET MESSAGE 
 
Bijou Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.   
   
The district has no employees, and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The district was formed with the primary purposes to finance construction of public 
improvements as defined in the Service Plan for the district and to operate and maintain 
such public improvements that are not otherwise dedicated or conveyed to the City or other 
governmental entities.   
 

BUDGET STRATEGY 
 

The District's strategy in preparing the 2026 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

 
REVENUE 

 
The District certified a mill levy for 2026 collection comprised of 77.267 mills for 
operations to fund the operating costs of the District.  

 
EXPENDITURES 

 
The District budgeted for operational expenses to be accounted for in the General Fund 
and infrastructure related expenses in the Capital Fund. 



Bijou Metropolitan District
Statement of Net Position
August 31, 2025

ASSETS
CASH

Bank of Colorado Checking 41,876                    41,876                    
Bond Payment Fund -                          
Project Fund -                          
Pooled Cash -                           -                           -                           -                          

TOTAL CASH 41,876                    -                          -                          -                          41,876                    

OTHER CURRENT ASSETS
Due From County Treasurer -                           -                          
Due From Developer -                           -                          
Property Taxes Receivable 1,570                      1,570                      
Prepaid Expense -                           -                          

TOTAL OTHER CURRENT ASSETS 1,570                      -                          -                          -                          1,570                      

FIXED ASSETS
Construction in Progress -                           -                          
Easements -                           -                          

TOTAL FIXED ASSETS -                          -                          -                          -                          -                          

TOTAL ASSETS 43,445                    -                          -                          -                          43,445                    

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES

Accounts Payable 1,906                      1,906                      

TOTAL CURRENT LIABILITIES 1,906                      -                          -                          -                          1,906                      

DEFERRED INFLOWS
Deferred Property Taxes 1,570                      -                           1,570                      

TOTAL DEFERRED INFLOWS 1,570                      -                          -                          -                          1,570                      

LONG-TERM LIABILITIES
Bonds Payable -                          
Developer Payable- Operations 118,244                  118,244                  
Developer Payable- Capital 7,756                      7,756                      
Accrued Int - Bonds -                          
Accrued Int- Developer Payable- Ops 8,296                      8,296                      
Accrued Int- Developer Payable- Cap 982                          982                          

TOTAL LONG-TERM LIABILITIES -                          -                          -                          135,278                  135,278                  

TOTAL LIABILITIES & DEFERRED INFLOWS 3,476                      -                          -                          135,278                  138,754                  

NET POSITION
Inv in Capital Assets -                          
Amount  to be Provided for Debt (135,278)                 (135,278)                 
Fund Balance- Non-Spendable -                           -                          
Fund Balance- Restricted 983                          -                           -                           983                          
Fund Balance- Unassigned 38,986                    38,986                    

TOTAL NET POSITION 39,969                    -                          -                          (135,278)                 (95,309)                   
= = = = =

 Total  General Fund  Debt Service Fund  Capital Fund 
 Fixed Assets & 

LTD 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Bijou Metropolitan District Print Date: 12/9/2025
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation 61,840            538,580          -                       538,580          820,380          Final AV

Mill Levy - General Fund 72.760 72.765 -                       72.765 77.267 20 Ops + 50 Debt, Adjusted- All As O&M for 2026
Mill Levy - Debt Service Fund 0.000 0.000 -                       0.000 0.000 No Debt Levy Until Bonds Issued

Total Mill Levy 72.760            72.765            -                       72.765            77.267            
Property Tax Revenue - General Fund 4,499              39,190            -                       39,190            63,388            20 Ops + 50 Debt, Adjusted- All As O&M for 2026
Property Tax Revenue - Debt Service Fund -                       -                       -                       -                       No Debt Levy Until Bonds Issued

Total Property Taxes 4,499              39,190            -                       39,190            63,388            

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



Bijou Metropolitan District Print Date: 12/9/2025
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
COMBINED FUNDS

REVENUE
Property Taxes 4,499              39,190            (1,480)             37,710            37,710            39,190            (1,480)             63,388            20 Ops + 50 Debt, Adjusted- All As O&M for 2026
State Backfill 154                 -                       -                       -                       -                       -                       -                       -                       None for 2026
Specific Ownership Taxes 344                 2,547              3                      2,550              1,713              1,486              227                 4,120              6.5% of Property Taxes
Interest & Other Income -                       25,000            (24,250)           750                 750                 16,667            (15,916)           25,000            

TOTAL REVENUE 4,997              66,737            (25,727)          41,010            40,173            57,342            (17,169)          92,509            
EXPENDITURES

Administration
Accounting, Legal, Management, & Audit 19,512            49,300            11,000            38,300            17,945            32,867            14,921            52,400            Per General Fund
Insurance, SDA Dues, Misc Other 5,339              16,600            2,545              14,055            14,054            15,933            1,879              6,200              Per General Fund
Treasurer's Fees 93                    784                 -                       784                 769                 784                 15                    1,268              2% of Property Taxes
Contingency -                       25,000            25,000            -                       -                       16,667            16,667            25,000            Unforeseen Needs

Debt Service
Bond Interest -                       -                       -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Bond Principal -                       -                       -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Trustee Administrative Fee -                       -                       -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Debt Issuance Expense -                       -                       -                       -                       -                       -                       -                       -                       
Contingency -                       -                       -                       -                       -                       -                       -                       -                       

Capital Outlay -                       7,030,000      7,030,000      -                       -                       7,030,000      7,030,000      8,520,000      Developer Estimate - To Be Certified in 2026 or Later

TOTAL EXPENDITURES 24,944            7,121,684      7,068,545      53,139            32,769            7,096,250      7,063,482      8,604,868      
REVENUE OVER / (UNDER) EXPENDITURES (19,947)          (7,054,947)     7,042,818      (12,129)          7,405              (7,038,908)     7,046,313      (8,512,359)     
OTHER SOURCES / (USES)

Developer Advances 10,000            7,057,000      (7,028,000)     29,000            29,000            7,039,100      (7,010,100)     8,520,000      General & Capital Fund Shortfalls
Developer Advance Repayments -                       -                       -                       -                       -                       -                       -                       -                       
Bond Proceeds & Premium -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) 10,000            7,057,000      (7,028,000)     29,000            29,000            7,039,100      (7,010,100)     8,520,000      
CHANGE IN FUND BALANCE (9,947)             2,053              14,818            16,871            36,405            192                 36,213            7,641              
BEGINNING FUND BALANCE 13,512            6,505              (2,941)             3,565              3,565              6,505              (2,941)             20,436            
ENDING FUND BALANCE 3,565              8,559              11,877            20,436            39,969            6,697              33,272            28,077            

= = = = = = = =
COMPONENTS OF FUND BALANCE

Non-Spendable 3,021              4,830              718                 3,700              -                       3,885              Prepaid Insurance
TABOR Emergency Reserve 748                 2,751              1,156              1,594              983                 2,546              3% of operating expenditures
Restricted For Debt Service -                       -                       -                       -                       -                       -                       
Restricted For Capital Projects -                       -                       -                       -                       -                       -                       
Unassigned (205)                978                 10,003            15,142            38,986            21,646            

TOTAL ENDING FUND BALANCE 3,565              8,559              11,877            20,436            39,969            28,077            
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 3



Bijou Metropolitan District Print Date: 12/9/2025
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property Taxes - Operations 4,499              39,190            (1,480)             37,710            37,710            39,190            (1,480)             63,388            20 Ops + 50 Debt, Adjusted- All As O&M for 2026
State Property Tax Backfill 154                 -                       -                       -                       -                       -                       -                       None for 2026
Specific Ownership Taxes 344                 2,547              3                      2,550              1,713              1,486              227                 4,120              6.5% of Property Taxes
Interest Income -                       25,000            (24,250)           750                 750                 16,667            (15,916)           25,000            Budget High for Contingency

TOTAL REVENUE 4,997              66,737            (25,727)          41,010            40,173            57,342            (17,169)          92,509            

EXPENDITURES - GENERAL 
Administration

Accounting 8,240              21,000            6,000              15,000            4,642              14,000            9,358              22,000            Acctg, Budget, Audit Exemption- Increased Activity
Audit -                       -                       -                       -                       -                       -                       -                       -                       Audit Exemption included in Accounting
Legal 10,536            27,000            5,000              22,000            12,657            18,000            5,343              29,000            Based on Increased Activity 
Office Supplies, Bank & Bill.com Fees, Other 736                 1,300              -                       1,300              646                 867                 220                 1,400              Bill.com Fees, Misc Other
Treasurer's fees 93                    784                 -                       784                 769                 784                 15                    1,268              2% of Property Taxes
Elections 220                 10,000            684                 9,316              9,316              10,000            684                 500                 2027 Election Prep
Insurance & SDA Dues 4,159              4,600              1,261              3,339              3,339              4,600              1,261              3,700              Based on 2025 Forecast
Website Maintenance 961                 2,000              600                 1,400              1,400              1,333              (67)                  2,000              Based on 2025 Forecast
Contingency 25,000            25,000            16,667            16,667            25,000            Unforeseen Needs

TOTAL EXPENDITURES 24,944            91,684            38,545            53,139            32,769            66,250            33,482            84,868            

REVENUE OVER / (UNDER) EXPENDITURES (19,947)          (24,947)          12,818            (12,129)          7,405              (8,908)             16,313            7,641              

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       -                       -                       
Developer Advances 10,000            27,000            2,000              29,000            29,000            9,100              19,900            -                       None Anticipated. 

TOTAL OTHER SOURCES / (USES) 10,000            27,000            2,000              29,000            29,000            9,100              19,900            -                       

CHANGE IN FUND BALANCE (9,946.91)       2,053              14,818            16,871            36,405            192                 36,213            7,641              

BEGINNING FUND BALANCE 13,512            6,505              (2,941)             3,565              3,565              6,505              (2,941)             20,436            

ENDING FUND BALANCE 3,565              8,559              11,877            20,436            39,969            6,697              33,272            28,077            
= = = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 4



Bijou Metropolitan District Print Date: 12/9/2025
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
DEBT SERVICE FUND

REVENUE
Property Taxes -                       -                       -                       -                       -                       -                       No Debt Levy Until Bonds Issued
Specific Ownership Taxes -                       -                       -                       -                       -                       -                       
Interest Income -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Treasurer's Fees -                       -                       -                       -                       -                       -                       
Bond Principal -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Bond Interest -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Paying Agent / Trustee Fees -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Debt Issuance Expense -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Contingency -                       -                       -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       -                       -                       -                       -                       -                       -                       

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       -                       -                       -                       -                       -                       -                       

OTHER SOURCES / (USES)
Transfers To Capital Fund -                       -                       -                       -                       -                       -                       -                       -                       
Bond Proceeds -                       -                       -                       -                       -                       -                       No Bonds Anticipated in 2026
Bond Premium -                       -                       -                       No Bonds Anticipated in 2026

TOTAL OTHER SOURCES / (USES) -                       -                       -                       -                       -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       
= = = = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                       -                       -                       -                       
Surplus Fund -                       -                       -                       -                       
Cost of Issuance -                       -                       -                       -                       
Bond Payment / Surplus Fund -                       -                       -                       -                       -                       -                       

TOTAL ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 5



Bijou Metropolitan District Print Date: 12/9/2025
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
CAPITAL FUND

REVENUE
Interest Income -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Accounting -                       10,000            10,000            -                       -                       10,000            10,000            10,000            Assume Increased Activity/Cost Certs in 2026
Bank Fees -                       -                       -                       -                       -                       
Legal -                       20,000            20,000            -                       -                       20,000            20,000            10,000            Assume Increased Activity/Cost Certs in 2026
Organizational Costs -                       -                       -                       
Engineering 150,000          150,000          -                       150,000          150,000          150,000          Cost Certifications & Certified Costs
Streets 1,250,000      1,250,000      -                       1,250,000      1,250,000      1,250,000      Developer Estimate - To Be Certified in 2026 or Later
Safety Protection -                       -                       -                       -                       -                       -                       
Water    -                       900,000          900,000          -                       -                       900,000          900,000          900,000          Developer Estimate - To Be Certified in 2026 or Later
Sewer -                       2,100,000      2,100,000      -                       -                       2,100,000      2,100,000      2,100,000      Developer Estimate - To Be Certified in 2026 or Later
Storm Water -                       1,250,000      1,250,000      -                       -                       1,250,000      1,250,000      1,250,000      Developer Estimate - To Be Certified in 2026 or Later
Parks & Recreation -                       850,000          850,000          -                       -                       850,000          850,000          850,000          Developer Estimate - To Be Certified in 2026 or Later
Other Capital Improvements -                       -                       -                       -                       -                       
Trustee Fees -                       -                       -                       -                       -                       -                       
Developer Repayment- Principal -                       -                       -                       
Developer Repayment- Interest -                       -                       -                       -                       -                       -                       
Contingency 500,000          500,000          -                       500,000          500,000          2,000,000      Unforeseen Needs

TOTAL EXPENDITURES -                       7,030,000      7,030,000      -                       -                       7,030,000      7,030,000      8,520,000      

REVENUE OVER / (UNDER) EXPENDITURES -                       (7,030,000)     7,030,000      -                       -                       (7,030,000)     7,030,000      (8,520,000)     

OTHER SOURCES / (USES)
Transfers from Debt Service Fund -                       -                       -                       -                       -                       -                       -                       -                       
Bond Proceeds -                       -                       -                       -                       -                       -                       
Developer Advances -                       7,030,000      (7,030,000)     -                       -                       7,030,000      (7,030,000)     8,520,000      Advances / Certified Costs

TOTAL OTHER SOURCES / (USES) -                       7,030,000      (7,030,000)     -                       -                       7,030,000      (7,030,000)     8,520,000      

CHANGE IN FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       
= = = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 6



017 County Tax entity code DOLA LGID/SID 67559

TO:   County Commissioners1 of Morgan County , Colorado. 

On behalf of the Bijou Metropolitan District

the Board of Directors

of the Bijou Metropolitan District

$

$

Submitted: 12/9/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 77.267 mills 63,388.30$              

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 77.267 mills 63,388.30$              

3. General Obligation Bonds and InterestJ 0.000 mills -$                         

4. Contractual ObligationsK 0.000 mills -$                         

5. Capital ExpendituresL 0.000 mills -$                         

6. Refunds/AbatementsM 0.000 mills -$                         

7. OtherN (specify): 0.000 mills -$                         
0.000 mills -$                         

TOTAL:[ ] 77.267 mills 63,388.30$              

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division 
of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 

Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 

Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

820,380

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

820,380
Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

Page 1 of 4 Form DLG 70 (rev 10/24)
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EXHIBIT C 

2025 Audit Exemption 
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